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Space Economy Symposium Sees Experts Promote Investment in Space as Critical
to Economic Growth and National Competitiveness

Congressman Parker Griffith (D-AL) Remarks at Chamber of Commerce Event Focus on
Commitment to NASA Funding, Space as Key to Economic Stimulus

WASHINGTON, D.C. — March 13, 2009 — The Space Economy Symposium, an initiative of
George Mason University in collaboration with Phillips & Company and hosted by the Space
Enterprise Council of the U.S. Chamber of Commerce, provided a forum for a robust discussion
on the contributions of space to the nation’s economic growth and the role of space in enabling
greater national competitiveness in a global economy.

“Keeping NASA funded at its highest levels is paramount to the success of America, creating
jobs for our struggling economy and keeping us on the frontline of space exploration,” said
Congressman Parker Griffith (D-AL) in his keynote remarks. “A well-funded space program is
one of the many things that can help provide a needed jump start to our struggling economy,” said
Griffith, a member of the Science and Technology Committee and the Subcommittee on Space
and Aeronautics in the U.S. House of Representatives. His district includes Huntsville, AL, the
home of NASA’s Marshall Space Flight Center.

Two panels of experts presented recent research and analysis of the space economy and discussed
its effect on the broader economy including areas such as the environment, energy,
communications, and technology development. They also discussed new space infrastructure
development, including communications, earth observations, launch systems and commercial
exploration and what these new systems and infrastructure will mean in terms of benefiting Earth
and enabling more affordable utilization and exploration of space.

Among the research presented was a study introduced at the symposium by the international
consulting firm Oxford Analytica. Entitled “Understanding the Space Economy,” the study
predicts the space industry will reach more than $1 trillion by 2020. The study finds that space is
a critically important contributor to the global economy: “Remove the space dimension and the
world would lose much of the growth that it has experienced in the last 50 years.”

Barrie Stevens, Deputy Director, International Futures Program at the Organization for Economic
Cooperation and Development (OECD) discussed the OECD report “The Space Economy at a
Glance,” a “first ever statistical overview of the emerging space economy." The study finds that
"over coming decades, space-related applications, such as distance education, telemedicine,
precision farming, land-use management, and monitoring of various international treaties, will
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continue to hold great socioeconomic promise."

The goals of the symposium were to make space a central part of our national economic
discussion and to ensure that space is recognized as an essential component of national
competitiveness in a global economy.

The presentations and studies discussed at the symposium will be available at
http://spaceeconomy.gmu.edu. Researchers from George Mason University’s Center for
Aerospace Policy Research will prepare a report that documents the presentations and
proceedings from the Space Economy Symposium. Once completed, that report will also be
available at http://spaceeconomy.gmu.edu.

About George Mason University’s Center for Aerospace Policy Research

George Mason is a public university located in Fairfax, Va. As the largest university in Virginia,
Mason has become a major educational force and earned a reputation as an innovative,
entrepreneurial institution that has gained national distinction in a range of academic fields. The
University’s School of Public Policy provides graduate academic programs and conducts research
in a range of fields, including space policy through its Center for Aerospace Policy Research.

The Center draws substantially on the University's faculty in aerospace, aviation, technology
policy, governance, and international commerce. For more information, visit
www.gmupolicy.net/aerospace/.

About Phillips & Company

Phillips & Company is a management consulting firm that helps leaders in the public and private
sector achieve strategic goals through strategic communication and leadership positioning. Since
2003, Phillips & Company has provided public relations, coalition building, integrated marketing,
public affairs and business development services to government agencies and emerging and
established technology leaders in dynamic markets that are changing the world. The company is
headquartered in Austin, Texas with additional offices in Bethesda, Md., and Miami. For more
information visit, www.phillipscompany.com.

About The Space Enterprise Council

The mission of the Space Enterprise Council is to promote U.S. space commerce. The council
brings the collective power of its affiliation with the U.S. Chamber and its diverse membership
into a single, unified voice that is used in advocating member interests to policymakers. The U.S.
Chamber is the world's largest business federation representing more than 3 million businesses
and organizations of every size, sector, and region. For more information visit,
www.uschamber.com/space/.
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